Memo

Mayor Drennen, Deputy Mayor Sproul, Mr. Wheaton

CM Reed, CM Tracy, CM Hogan, CM Holland, CM Williams, CM Torres

To:

From: Tammy Moter, Finance Director
ccC:

Date: July 9, 2026

Re: June 2026 - Financial Reporting

June Fund activity -

The fund activity below includes beginning balances to show total funds as of June 30, 2026.

Fund Previous Balance Revenue Expenditures  Ending Balance
001 Current Expense 3,300.161.83 386,636.80 332,306.12 3,334 492.31
101 City Streets 247 946.57 535,045.80 628,087.78 154,904.59
104 Cemetery 64,069.64 2,979.81 9.166.63 57.832.82
105 Parks Department 255,090.87 26,796.60 67.222.20 214,665.27
107 Tourism Fund 22 465.81 281.93 22 747.74
108 Transportation Benefit District 169,313.30 486.37 169,799.67
110 Housing 34934169 12,481.60 361,823.29
111 REET 301,679.62 45,079.83 346,759.45
120 Police Department Drug 0.72 0.00 0.72
320 Transportation Impact 479.715.39 20,549.63 -14,782.23 515,047.25
401 Water 3,963,999.53 242 844,60 611,710.11 3,595,134.02
408 Wastewater 12,221,441.14 344.014.27 23942715 12,326,028.26
410 Stormwater 3,325,236.29 106,093.70 184,600.87 3,246,729.12
633 State Trust 7.299.96 5,805.29 12,333.64 T7.61
634 Court Bank 27.138.73 66,422.90 16,821.23 76,741.40
650 Evidence/Property Fiduciary Fund 5.384.11 0.00 538411
701 Cemetery Perpetual Fund 568,615.23 T63.76 569,378.99
704 Skinner Estate Fund 519.068.27 754.63 519,822.90

25,827,969.70 1,797,037.52 2,106,893.50 25,518,113.72



General Fund

The General Fund (001 Current Expense) is used to account for financial activity not accounted for in
more specialized funds. The General Fund includes the general government services and the revenue
and expense for Police, Planning & Building, Municipal Court and administrative services.

e 2026 GF Revenue: $2.53 million (52.8% of the 2026 Budget)

Total General Fund revenue as of June 30t was $2,536,470 compared to $2,491,353 in 2025 which
equates to $45,117 increase in revenue related to building, plumbing and mechanical permits.

e 2026 GF Expenditures: $2.75 million (43.0% of the 2026 Budget)

As of June 30, GF Expenditures were $2,752,723 compared to $2,417,364 in 2025 which is an increase
of $335,359. The primary reasons include insurance, increase in the Taser lease, professional services,
legal fees, jail fees, contract planning services, and the remainder in leases for the Police department.

Streets Fund

The City’s share of the Motor Vehicle Fuel Tax for 2026 as of June was $82,489 compared to the $74,279
received in 2025 which is an increase of $8,210.

e 2026 Streets Revenue $2.58 million (32.9% of the 2026 Budget)
e 2026 Streets Expenditures $2.26 million (30.5% of the 2026 Budget)

Projects

e Pedestrian Bridge

o The City has approximately $33,163 remaining in the construction budget and all other
budgets have been spent. There is approximately $400,806 in grant funds requested that
have yet to be reimbursed.

o The City has received a grant from the Department of Commerce in the amount of
$100,960 for the construction costs related to the pedestrian bridge. The grant request
was for $95,893 with the remaining to be requested once the project is complete.

o Safe Streets for All

o The City has a budget of $150,000 of which $120,000 is reimbursable. The City has
expended $141,235 and was reimbursed $112,988. There is approximately $7,012 in
grant funds remaining after the completion of the project.

¢ Kansas Street

o TIB grant has a budget of $4,644,543 of which $4,063,282 is for construction and
$581,261 is for construction management. The City has expended $493,440 on
construction and $117,916 on construction management of which $269,134 was
reimbursed.

Cemetery Fund

As of June 30, Cemetery Revenue was $57,462 compared to $16,206 in 2025 which is an increase of
$41,256 of which is a $30,000 transfer from the general fund to cover operational costs the remaining is
$11,256 in increased sales.

Expenditures were $55,058 compared to $37,148 in 2025 which is an increase of $17,910. The primary
reasons for the increase were salaries related to burials, supplies for markers, liners, and vases,
landscaping, and costs related to the pump replacement.



e 2026 Cemetery Revenue $54,482 (44.3% of the 2026 Budget)
e 2026 Cemetery Expenditures  $45,892 (36.8% of the 2026 Budget)

Parks Fund

As of June 30t the Parks fund has received $64,037 for sales tax, $26,856 for Park Impact Fees, $5,575
in interest, $9,018 in rental revenue, and $12,500 for the Charter Park Grant from Pierce County for the
Charter Park bathroom project.

As of June 30t the Parks fund expenditures were $235,074 compared to $193,179 in 2025 which is an
increase of $41,895. The primary reasons for the increase were Charter Park Pump Track and Courts
expenses for cultural resources.

e 2026 Parks Revenue $117,986 (6.7% of the 2026 Budget)
e 2026 Parks Expenditures $235,074 (11.2% of the 2026 Budget)
Projects

e Charter Park Pump Track and Courts
o The cultural resources were recently completed. The design phase should be moving
forward. The City submitted the first reimbursement to RCO in June and is awaiting a
response for the expenses related to the cultural resources.
e Gratzer Park Master Plan
o The plan will be starting in the near future and the City expects those expenses to be
reimbursed by the Department of Commerce.

Enterprise Funds — Water, Wastewater, Stormwater

Water

As of June 30t the water fund revenue is $1,242,999 compared to $1,415,065 in 2025 which equates to

a $172,066 decrease in revenue. The primary reason for this decrease is general facility charges (GFC).

The City expects to see general facility charges for the Rainier Meadows final plat in July. However, there
have been slight increases in water hookup charges, hydrant permits, and late fees.

The water fund expenditures are $1,666,330 compared to $1,286,875 in 2025 which equates to a
$379,455 increase in expenditures. The primary reason for this decrease is the capital costs related to the
costs for the water lines on Kansas street.

e 2026 Water Revenue $1.24 million (45.6% of the 2026 Budget)
e 2026 Water Expenditures $1.66 million (31.1% of the 2026 Budget)
Wastewater

As of June 30t the wastewater fund revenue is $1,874,240 compared to $2,285,346 in 2025 which
equates to a $411,106 decrease in revenue. The primary reasons for this decrease are general facility
charges (GFC), sewer services, and investment interest earned. The City expects to see general facility
charges for the Rainier Meadows final plat in July. However, there have been slight increases in sewer
hookups and late fees.

The wastewater fund expenditures are $1,466,986 compared to $1,463,569 in 2025 which equates to a
$3,417 increase in expenditures. The primary reason for the increase is the engineering on call services.



e 2026 Wastewater Revenue $1.87 million (55.8% of the 2026 Budget)
e 2026 Wastewater Expenditures $1.47 million (25.3% of the 2026 Budget)

Stormwater

As of June 30t the stormwater fund revenue is $654,185 compared to $682,527 in 2025 which equates
to a $28,342 decrease in revenue. The primary reason for this decrease is general facility charges (GFC)
and investment interest earned. The City expects to see general facility charges for the Rainier Meadows
final plat in July. However, there have been slight increases in late fees.

The stormwater fund expenditures are $714,017 compared to $675,225 in 2025 which equates to a
$38,791 increase in expenditures. The primary reasons for this decrease are the costs related to the
electronic reader board and the Kansas Street Reconstruction.

e 2026 Stormwater Revenue $654,185 (40.8% of the 2026 Budget)
e 2026 Stormwater Expenditures $714,017 (29.1% of the 2026 Budget)

Investments

As of June 30", the funds had the following investment balances:

FUND LGIP Bonds Total
001 GENERAL 2,119,581.29 2,119,581.29
101 STREET 81,306.03 81,306.03
104 CEMETERY 61,341.55 61,341.55
105 PARKS 289,435.37 289,435.37
107 TOURISM 10,104.86 10,104.86
108 TBD 159,070.43 159,070.43
110 HOUSING 199,684.65 199,684.65
320 TRAFFIC 395,285.24 395,285.24
401 WATER 3,519,714.24 459,488.50 3,979,202.74
408 WASTEWATER 6,176,755.46 | 5,005,805.00 [ 11,182,560.46
410 STORMWATER 2,971,202.37 2,971,202.37
701 IRREDUCIBLE 248,759.52 294,860.75 543,620.27
704 SKINNER 245,924.94 251,860.75 497,785.69
Total 16,478,165.95 | 6,012,015.00 | 22,490,180.95

LGIP — Local Government Investment Pool has earned $423,964.53 in interest on funds invested in LGIP
year to date. The City is currently earning 3.70% on all invested funds, which is slightly higher than the
3.64% Federal Funds effective rate. The LGIP’s interest rate is typically very close to the Federal Funds
effective rate and therefore will ebb and flow in the same manner.

The federal funds rate is the central interest rate in the U.S. financial market. It influences other interest
rates such as the prime rate, which is the rate banks charge their customers with higher credit ratings.
Additionally, the federal funds rate indirectly influences longer- term interest rates such as mortgages,
loans, and savings, all of which are very important to consumer wealth and confidence.
(www.fred.stlouisfed.org/series/DFF)



http://www.fred.stlouisfed.org/series/DFF
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Bonds — Bonds have earned $22,157.50 in interest on funds invested year to date. The City currently has
invested in two bonds of $503,721.50 and $507,585 which will mature on August 5, 2026, and January 7,
2028, respectively.



City of Orting
Financial Postion
As of June 30, 2026

General Fund - 001

Revenues Budget June Total YTD % of Budget
General Fund Charges for Goods and Services 243,800.00 22,282.35 167,167.89 68.6%
Fines and Penalties 313,700.00 6,469.20 41,184.58 13.1%
Intergovernmental Revenue 278,758.00 99,676.67 190,283.69 68.3%
Licenses and Permits 311,075.00 44,265.69 143,626.56 46.2%
Miscellaneous 113,355.60 21,257.62 97,426.32 85.9%
Nonrevenues 12,000.00 1,100.00 7,800.00 65.0%
Other Financing Sources - - - 0.0%
Taxes 3,528,488.30 191,585.27 1,888,980.76 53.5%
Total Revenue 4,801,176.90 386,636.80 2,536,469.80
Expenditures Budget June Total YTD % of Budget
Animal Control Services 35,000.00 - 19,123.76 54.6%
Building Capital Expenditures - - - 0.0%
Debt Principal 11,500.00 1,129.45 2,792.95 24.3%
Personnel Benefits 44,230.09 3,375.43 17,857.46 40.4%
Salaries and Wages 135,262.19 10,300.40 61,787.17 45.7%
Services 187,899.00 26,035.89 108,915.22 58.0%
Supplies 7,250.00 - 3,774.80 52.1%
Executive Personnel Benefits 34,667.92 191.25 6,277.31 18.1%
Salaries and Wages 130,469.65 2,500.00 15,000.00 11.5%
Services 19,100.00 (13,905.02) 51,368.33 268.9%
Supplies 18,450.00 129.45 5,096.69 27.6%
Facility Rental Services 20,000.00 4,847.64 16,664.71 83.3%
Supplies 1,000.00 - 1,011.26 101.1%
Finance Capital Expenditures - - - 0.0%
Debt Principal 11,000.00 5,391.36 11,129.02 101.2%
Personnel Benefits 83,480.54 2,566.29 23,425.41 28.1%
Salaries and Wages 194,597.51 14,340.67 113,405.06 58.3%
Services 204,816.00 3,795.15 163,688.90 79.9%
Supplies 6,000.00 400.62 2,099.54 35.0%
Human Resources Personnel Benefits 15,673.66 1,222.23 7,332.41 46.8%
Salaries and Wages 59,985.74 5,168.05 30,206.62 50.4%
Services 11,800.00 2,933.23 8,148.76 69.1%
General Fund Capital Expenditures - - - 0.0%
Fines and Penalties - - - 0.0%
Nonexpenditures and Transfers 1,625,740.96 (4,501.97) 16,048.86 1.0%
Services 3,000.00 - 1,254.11 41.8%
Judicial Debt Principal 5,000.00 1,807.12 4,129.53 82.6%
Personnel Benefits 56,595.13 3,925.17 23,203.56 41.0%
Salaries and Wages 173,371.67 15,071.83 81,795.48 47.2%
Services 104,365.00 9,049.17 43,727.14 41.9%
Supplies 2,800.00 226.81 3,922.60 140.1%
Legal Services 147,000.00 18,444.57 138,453.46 94.2%
Legislative Personnel Benefits 2,605.01 137.70 925.15 35.5%
Salaries and Wages 25,200.00 1,800.00 11,100.00 44.0%
Services 37,495.00 455.24 15,590.05 41.6%
Supplies 3,500.00 - 1,794.94 51.3%
Police Capital Expenditures 203,000.00 5,165.94 131,375.84 64.7%
Debt Principal 43,500.00 6,311.21 51,083.46 117.4%
Personnel Benefits 549,892.24 40,789.38 269,132.70 48.9%
Salaries and Wages 1,396,925.60 138,548.57 797,334.98 57.1%
Services 549,913.00 31,259.88 391,993.36 71.3%
Supplies 79,650.00 4,059.79 40,213.79 50.5%
Recreation Personnel Benefits 21,458.91 1,325.72 8,402.79 39.2%
Salaries and Wages 82,955.60 5,529.93 37,150.47 44.8%
Services 23,400.00 2,395.12 8,597.46 36.7%
Supplies 32,050.00 82.85 6,387.85 19.9%
Total Expenses 6,401,600.42 352,306.12 2,752,722.96




City of Orting
Financial Postion
As of June 30, 2026

Street Fund - 101

Revenues Budget June Total YTD % of Budget
Charges for Goods and Services - - - 0.00%
Intergovernmental Revenue 6,120,675.00 531,501.56 2,564,280.25 41.90%
Miscellaneous 51,000.00 3,544.24 14,815.47 29.05%
Transfers 1,667,740.96 - - 0.00%

Total Revenue 7,839,415.96 535,045.80 2,579,095.72

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 6,868,543.00 591,540.24 1,964,241.25 28.6%
Debt Principal 7,000.00 451.77 5,222.33 74.6%
Nonexpenditures and Transfers - - 18,140.16 0.0%
Personnel Benefits 72,129.42 2,767.17 30,147.19 41.8%
Salaries and Wages 175,868.53 6,157.73 79,101.23 45.0%
Services 293,690.00 26,437.52 157,793.35 53.7%
Supplies 35,500.00 733.35 14,756.01 41.6%

Total Expenses 7,452,730.95 628,087.78 2,269,401.52

Cemetery Fund - 104

Revenues Budget June Total YTD % of Budget
Charges for Goods and Services 15,650.00 2,792.25 26,280.15 167.9%
Miscellaneous 1,320.00 187.56 1,181.64 89.5%
Transfers 106,000.00 - 30,000.00 28.3%

Total Revenue 122,970.00 2,979.81 57,461.79

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 46,000.00 - 6,456.12 14.0%
Debt Principal - - - 0.0%
Nonexpenditures and Transfers - - - 0.0%
Personnel Benefits 10,842.89 683.94 4,214.77 38.9%
Salaries and Wages 24,995.38 1,400.11 19,690.83 78.8%
Services 40,536.00 7,082.58 20,847.57 51.4%
Supplies 2,300.00 - 3,849.18 167.4%

Total Expenses 124,674.27 9,166.63 55,058.47

Parks Fund - 105

Revenues Budget June Total YTD % of Budget
Charges for Goods and Services 50,728.00 13,428.00 26,856.00 52.9%
Intergovernmental Revenue 1,447,857.00 - 12,500.00 0.9%
Miscellaneous 174,000.00 2,134.98 14,592.99 8.4%
Taxes 100,000.00 11,233.62 64,036.73 64.0%
Transfers - - - 0.0%

Total Revenue 1,772,585.00 26,796.60 117,985.72

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 1,712,438.67 37,270.13 53,317.11 3.1%
Debt Principal 8,000.00 451.77 6,383.64 79.8%
Nonexpenditures and Transfers - - 681.62 0.0%
Personnel Benefits 61,317.30 3,872.04 23,963.94 39.1%
Salaries and Wages 156,638.90 13,222.84 78,374.14 50.0%
Services 124,079.00 11,386.59 58,255.14 47.0%
Supplies 35,000.00 1,018.83 14,098.11 40.3%

Total Expenses 2,097,473.87 67,222.20 235,073.70




City of Orting
Financial Postion
As of June 30, 2026

Tourism Fund - 107

LEEOIES Budget June Total YTD % of Budget
Miscellaneous 180.00 42.42 249.75 138.8%
Taxes 3,000.00 239.51 1,891.71 63.1%
Total Revenue 3,180.00 281.93 2,141.46
Expenditures Budget June Total YTD % of Budget
Services 5,000.00 - - 0.0%
Total Expenses 5,000.00 - -
Transporation Benefit District Fund - 108
Revenues Budget June Total YTD % of Budget
Miscellaneous 3,000.00 486.37 3,064.22 102.1%
Taxes - - - 0.0%
Total Revenue 3,000.00 486.37 3,064.22
Expenditures Budget June Total YTD % of Budget
Capital Expenditures 162,000.00 - - 0.0%
Nonexpenditures and Transfers - - - 0.0%
Total Expenses 162,000.00 - -
Housing Fund - 110
EELIES Budget June Total YTD % of Budget
Miscellaneous 2,700.00 982.84 5,675.01 210.2%
Taxes 100,000.00 11,498.76 66,278.34 66.3%
Total Revenue 102,700.00 12,481.60 71,953.35
Expenditures Budget June Total YTD % of Budget
Capital Expenditures 15,000.00 - - 0.0%
Total Expenses 15,000.00 - -
REET Fund - 111
Revenues Budget June Total YTD % of Budget
Miscellaneous - - - 0.0%
Taxes 320,000.00 45,079.83 203,376.98 63.6%
Total Revenue 320,000.00 45,079.83 203,376.98
Expenditures Budget June Total YTD % of Budget
Nonexpenditures and Transfers 320,000.00 - - 0.0%
Total Expenses 320,000.00 - -
Transportation Impact Fee Fund - 320
LEEOIES Budget June Total YTD % of Budget
Charges for Goods and Services 70,000.00 19,341.00 38,682.00 55.3%
Miscellaneous 2,100.00 1,208.63 7,614.52 362.6%
Total Revenue 72,100.00 20,549.63 46,296.52
Expenditures Budget June Total YTD % of Budget
Capital Expenditures 400,000.00 (14,782.23) - 0.0%
Total Expenses 400,000.00 (14,782.23) -




City of Orting
Financial Postion
As of June 30, 2026

Water Fund - 401

LEEOIES Budget June Total YTD % of Budget
Charges for Goods and Services 2,648,675.00 227,899.02 1,140,793.86 43.1%
Fines and Penalties 30,000.00 4,178.77 26,882.84 89.6%
Miscellaneous 50,000.00 10,766.81 75,464.80 150.9%
Nonrevenues - - - 0.0%
Other Financing Sources - - - 0.0%

Total Revenue 2,728,675.00 242,844.60 1,243,141.50

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 2,790,895.00 408,121.04 578,113.24 20.7%
Debt Principal 183,680.00 2,599.13 13,461.47 7.3%
Miscellaneous - - - 0.0%
Nonexpenditures and Transfers - - - 0.0%
Personnel Benefits 348,448.97 24,811.67 164,520.17 47.2%
Salaries and Wages 882,286.93 61,915.18 411,139.45 46.6%
Services 996,812.00 110,021.98 446,334.95 44.8%
Supplies 148,500.00 4,241.11 52,760.73 35.5%
Debt Interest and Issuance 12,300.00 - - 0.0%

Total Expenses 5,362,922.90 611,710.11 1,666,330.01

Wastewater Fund - 408

EEOIES Budget June Total YTD % of Budget
Fines and Penalties 8,000.00 1,378.89 9,732.31 121.7%
Miscellaneous 98,000.00 33,801.75 195,097.10 199.1%
Nonrevenues - - - 0.0%
Other Fees for Services 3,253,300.00 308,833.63 1,669,267.68 51.3%
Other Financing Sources - - - 0.0%

Total Revenue 3,359,300.00 344,014.27 1,874,097.09

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 3,458,833.33 72,142.06 431,361.51 12.5%
Debt Principal 19,600.00 2,599.13 12,961.32 66.1%
Miscellaneous - - - 0.0%
Nonexpenditures and Transfers - - - 0.0%
Personnel Benefits 360,483.87 23,829.20 147,429.26 40.9%
Salaries and Wages 842,609.86 71,672.45 403,029.66 47.8%
Services 933,698.30 59,328.06 408,898.74 43.8%
Supplies 182,000.00 9,856.25 63,305.62 34.8%

Total Expenses 5,797,225.36 239,427.15 1,466,986.11

Stormwater Fund - 410

EEOIES Budget June Total YTD % of Budget
Fines and Penalties 5,000.00 502.34 4,458.85 89.2%
GFCs 31,300.00 5,146.80 5,146.80 16.4%
Intergovernmental Revenue 358,000.00 - - 0.0%
Miscellaneous 60,000.00 9,084.76 57,810.11 96.4%
Nonrevenues - - - 0.0%
Storm Surcharge - 115.83 231.66 0.0%
Stormwater Service Fees 1,150,000.00 91,243.97 586,537.12 51.0%

Total Revenue 1,604,300.00 106,093.70 654,184.54

Expenditures Budget June Total YTD % of Budget
Capital Expenditures 1,096,451.00 4,611.25 6,938.75 0.6%
Debt Principal 18,400.00 2,373.25 11,737.28 63.8%
Nonexpenditures and Transfers - - - 0.0%
Personnel Benefits 262,637.28 13,216.46 94,750.83 36.1%
Salaries and Wages 630,724.80 37,685.50 281,154.77 44.6%
Services 409,922.00 125,747.33 306,745.81 74.8%
Supplies 35,500.00 967.08 12,689.36 35.7%

Total Expenses 2,453,635.08 184,600.87 714,016.80

Revenue 22,729,402.86 1,723,290.94 9,389,268.69 41.3%

Expenditures 30,592,262.85 2,077,738.63 9,159,589.57 29.9%

(7,862,859.99)

(354,447.69)

229,679.12
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